
APO : Asian Palm Oil Public Company Limited 9M/2025 (Jan - Sep 2025)

Business Overview

Crude palm oil extraction and the distribution of primary products
derived from crude palm oil extraction, as well as power generation
from biogas to supply to the Provincial Electricity Authority (PEA).

Financial Statement

9M25 9M24 2024 2023

Income Statement (MB)

Revenues 1,588.74 1,524.20 1,798.11 1,528.87

Expenses 1,402.31 1,383.52 1,663.29 1,513.48

Net Profit (Loss) 180.72 111.93 107.06 12.99

Balance Sheet (MB)

Assets 587.47 504.12 473.03 330.83

Liabilities 92.71 113.81 87.58 93.69

Shareholders' Equity 494.76 390.31 385.44 237.14

Cash Flow (MB)

Operating 79.32 91.00 112.59 9.46

Investing -68.04 -15.63 -23.17 -35.27

Financing -80.91 31.60 25.13 -13.70

Financial Ratio

EPS (Baht) 0.53 0.36 0.34 0.05

GP Margin (%) 13.13 10.65 9.48 1.84

NP Margin (%) 11.38 7.34 5.95 0.85

D/E Ratio (x) 0.19 0.29 0.23 0.40

ROE (%) 39.74 29.52 34.39 5.48

ROA (%) 33.17 28.68 33.56 4.65

Business Plan

Sourcing Excellence: The Company carefully selects high-quality
FFB, including those from the “Asian Plus+” program, and uses
forward procurement planning to secure adequate supply while
effectively managing raw material costs.
Operational Improvement: The Company has long-term plans to
improve production efficiency by upgrading machinery to
automated systems. This initiative will enhance efficiency, reduce
costs, minimize production losses, and support environmentally
friendly operations.
Proactive Marketing: The Company adopts proactive marketing
strategies by diversifying its customer base, thereby reducing
business risks and creating opportunities for continuous growth.
Synergy Business: The Company has expanded into electricity
generation using wastewater, producing power for internal use and
for sale to the PEA. It has also moved upstream into high-quality
seedling production and is exploring downstream opportunities in
palm kernel oil extraction to support long-term profitability.

Sustainable Development Plan

Sustainability Management Policy, The Company operates under
ESG principles, addressing environmental, social, and governance
impacts while prioritizing the interests of all stakeholders across
the value chain
Environmental Sustainability Management, The Company
reduces environmental impact by using production by-products
and wastewater to generate electricity, decreasing reliance on
external power. It also continues to improve its production systems
to be more environmentally friendly.
Corporate Governance Policy, The Company adheres strictly to
applicable laws, corporate objectives, articles of association, and
shareholders’ resolutions. The Company has further strengthened
its governance framework to align with corporate governance
principles for listed companies.
RSPO-Aligned Sustainable Palm Oil Production, The Company
adopts the principles of the Roundtable on Sustainable Palm Oil
(RSPO) as operational guidelines, demonstrating its responsibility
toward the environment and society, and reinforcing transparent
and sustainable business practices.

Business Highlight

1.Strong Growth and Sustained Profitability : The Company
continues to demonstrate solid growth and sustainable
profitability, reporting a net profit of THB 180.72 million for
9M/2568, an increase of THB 68.78 million or 61.45% compared to
9M/2567.
2.Strategic Production Capacity Enhancement : The Company is
advancing operational efficiency through the upgrade and
installation of automated machinery systems (auto-sterilization
and empty-fruit-bunch pressing systems) to support future
production expansion, reduce process losses, and strengthen long-
term profitability.
3.Commitment to ESG and Sustainable Palm Oil Development :
The Company strengthens its ESG commitment by advancing
toward sustainable palm oil production. It has completed RSPO
training, achieved international RSPO certification, and become an
official RSPO member, demonstrating its dedication to responsible
and sustainable practices

Performance and Analysis

Business Performance Summary

In 9M/2025, the Company’s total revenue rose 4.23% to THB
1,588.74 million, driven by higher crude palm oil prices and
improved production efficiency. Net profit increased significantly to
THB 180.72 million, up 61.45% YoY. The Company continues to
focus on enhancing operational efficiency to support sustainable
performance going forward.

Key Milestones

1. The Company plans to upgrade its production system to an
automated model, aiming to reduce production costs and lower
greenhouse gas emissions.
2.The Company has expanded upstream into the production of
high-quality seedlings for farmers, strengthening its long-term
profitability potential.

Risk Management Policy

Sustainability Management Policy, The Company is committed to
operating in accordance with ESG principles, considering
environmental, social, and governance impacts, while prioritizing
the interests of all stakeholder groups across the value chain.
Environmental Sustainability Management, The Company aims
to reduce environmental impacts by utilizing production by-
products and wastewater to generate electricity, thereby lowering
dependence on external power sources. The Company also
continues to enhance its production systems to be more
environmentally friendly.
Corporate Governance Policy, The Company adheres strictly to
applicable laws, corporate objectives, articles of association, and
shareholders’ resolutions. The Company has further strengthened
its governance framework to align with corporate governance
principles for listed companies.
RSPO-Aligned Sustainable Palm Oil Production, The Company
adopts the principles of the Roundtable on Sustainable Palm Oil
(RSPO) as operational guidelines, demonstrating its responsibility
toward the environment and society, and reinforcing transparent
and sustainable business practices.

Recent Awards and Recognitions

1. The Company received certification from RSPO, an international
certification recognizing sustainable palm oil production
2. The Company received certification from TGO Guidance of the
Carbon Footprint for Organization (41,396 tonCO2e/year)
3.Mr. Jittaboon Rangnoktai (Chief Executive Officer) on the
occasion of receiving the Honorary Certificate “Quality Person of
the Year 2025” from the Foundation of the Science and
Technology Council of Thailand (FSTT).

Revenue Structure

Revenue from Crude Palm Oil B 99.43%

Revenue from Electricity from 0.4%

Other Revenue 0.17%

Stock Information mai / AGRO
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as of 30/09/25 APO AGRO mai

P/E (X) 3.56 21.89 72.21

P/BV (X) 1.21 2.22 1.27

Dividend yield (%) 10.67 7.16 3.64

30/09/25 30/12/24 -

Market Cap (MB) 605.20 676.60 N/A

Price (B/Share) 1.78 1.99 N/A

P/E (X) 3.56 6.13 N/A

P/BV (X) 1.21 1.73 N/A

CG Report: -

Major Shareholders as of 29/08/2025

MR. NIPON UDOMPHOLKUL (40.98%)

MRS. KHANITA UDOMPHOLKUL (7.65%)

MR. NANTAKORN UDOMPHOLKUL (4.25%)

MR. SITTIPAS UDOMPHOLKUL (3.82%)

MISS PARIMA UDOMPHOLKUL (3.53%)

Others (39.77%)

Company Information and Contact

https://asianpalmoil.com

info@asianpalmoil.com

0-7568-1355

99 Moo. 2 Ao Luek Tai, Ao Luek Krabi 81110

Other Trading Info. :
https://www.settrade.com/C04_01_stock_quote_p1.jsp?
txtSymbol=APO

Remarks: This document is prepared by the listed company and aimed to disseminate the listed company’s information to investors for only investment decision support. The listed company does not give investment advice or recommendation regarding the listed company’s securities. Before making investment
decisions, investors should study additional information and seek advice from relevant professionals. In no event shall the listed company be responsible for any loss or damage arising from the use of the information contained herein. The listed company reserves the right to amend the content specified in this
document without prior notice. Unless otherwise permitted by the listed company, copy, modification, or dissemination of this document or the content contained herein is prohibited. In case there is any questions regarding the listed company’s information, the investors may seek for additional information
from the report or information which the listed company has disclosed through the Office of the Securities and Exchange Commission’s and/or the Stock Exchange of Thailand’s channel.
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